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feature of this framework consists of 

combine the administration and possible 

All of this sounds well and 

debtor has assets to be administered or 

bankruptcy trustees end up with little 

really needs to catch a director or a 

But How Do You Do That 
With That With Most 
Entities Being Limited 
Liability Companies?

not to lose hope so easily due to the 

Due to reasons attributable to historical 

the fact that many small to medium 

introduction of the most recent 

(a)

(b)

shareholders and directors did not really 
pay much attention to basic concepts 

disposal of company assets, 

entrepreneurs and families, the internal 

faith, but rather for the lack of a need to 

unrelated shareholders then the need 
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owned by family members, such need 

1.  If a company is declared bankrupt, 
the Bankruptcy Court may, upon 

any person responsible for the 

in respect of the liquidation 

framework of this Law, to pay an 
amount proportional to the mistake 

that any of them committed any of 

(a)

amounts with the intention of 

(b) 
with third parties to dispose of 
assets without compensation 

compensation and without a 

(c)

(d) If it becomes clear after the 

that led to the deterioration of its 

punishable under most bankruptcy 

not require the creditor to establish 

•

and 

•

loss caused to the company by way of 

an award for compensation or reach a 

for creditors if the conditions of the 

to seek compensation for any tort or 

a harmful act is only required to establish 

offences, directors or former directors 
often tend to comply with these 

•

•

•

•  

position, under both routes,  creditors 

bankruptcy trustee as well as think 


